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Asset BreakdownAsset Breakdown
Dom Large Dom Large Dom Large Dom Small Dom Small Core High Int'l Global Real Private

Core Value Growth Value Growth Fixed Yield Equity Bonds Estate Investment Misc Cash Total
Composite $115,111 $103,980 $109,650 $141,853 $0 $256,167 $53,063 $191,502 $0 $60,873 $5,600 $8,767 $107,996 $1,154,562

Alliance 115,111 0 0 0 0 0 0 0 0 0 0 0 174 $115,285
Delaware 0 103,980 0 0 0 0 0 0 0 0 0 0 95 $104,075
Baring 0 0 109,650 0 0 0 0 0 0 0 0 0 0 $109,650
Rothschild 0 0 0 73,661 0 0 0 0 0 0 0 0 751 $74,412
Longwood 0 0 0 68,192 0 0 0 0 0 0 0 0 4,166 $72,358
Loomis 0 0 0 0 0 256,167 0 0 0 0 0 0 5,478 $261,645
MW Post 0 0 0 0 0 0 53,063 0 0 0 0 0 3,421 $56,484
UBS 0 0 0 0 0 0 0 93,897 0 0 0 0 1,075 $94,972
Lazard 0 0 0 0 0 0 0 97,605 0 0 0 0 0 $97,605
UBS Realty 0 0 0 0 0 0 0 0 0 60,873 0 0 0 $60,873
Henderson 0 0 0 0 0 0 0 0 0 0 0 0 91,655 $91,655
Vermont Inv 0 0 0 0 0 0 0 0 0 0 5,600 0 899 $6,499
RMK Timber 0 0 0 0 0 0 0 0 0 0 0 8,767 0 $8,767
Cash 0 0 0 0 0 0 0 0 0 0 0 0 282 $282

(Dollars in 000’s)
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Total Fund Asset Growth SummaryTotal Fund Asset Growth Summary
As of September 30, 2005As of September 30, 2005

Return +3.6% +4.4% +12.2%
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Total Public Funds Total Public Funds –– Total Rates of ReturnTotal Rates of Return

•Policy Index: Measures the effectiveness of Plan Structure. (Target asset class weights X Return of the respective passive benchmark) 
•Allocation Index: Measures the effectiveness of deviating from the target policy weights.(Policy Index - Allocation Index)  Allocation  Index = weighted average return of the actual asset 
class weights and the return of the respective passive benchmark.
•Composite: Actual composite return = actual asset class weights times the actual manager return. Measures the effectiveness of the managers. (Actual composite return - Allocation Index)

As of September 30, 2005As of September 30, 2005

Actuarial Return 
Assumption of 8.0%
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Total Public Funds Total Public Funds –– Total Rates of ReturnTotal Rates of Return

•Policy Index: Measures the effectiveness of Plan Structure. (Target asset class weights X Return of the respective passive benchmark) 
•Allocation Index: Measures the effectiveness of deviating from the target policy weights.(Policy Index - Allocation Index)  Allocation  Index = weighted average return of the actual asset 
class weights and the return of the respective passive benchmark.
•Composite: Actual composite return = actual asset class weights times the actual manager return. Measures the effectiveness of the managers. (Actual composite return - Allocation Index)

As of September 30, 2005As of September 30, 2005

Actuarial Return 
Assumption of 8.0%
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Performance Detail Performance Detail (as of 9/30/05)(as of 9/30/05)
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Performance Detail Performance Detail (as of 9/30/05)(as of 9/30/05)
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Total Fund Risk / Return AnalysisTotal Fund Risk / Return Analysis
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Total Public Funds Total Public Funds –– Total Return vs. Risk Total Return vs. Risk -- 5 Years Ending 9/30/05                                 5 Years Ending 9/30/05                                 

S&P 500

LB Aggregate

VT Composite

Allocation Index

Value Rank Value Rank
Composite 3.9 64 10.8 35
Allocation Index 3.6 78 11.2 29
Policy Index 3.9 64 11.2 29

S&P 500 -1.5 18.1
LB Aggregate 6.6 3.9

Median Public Fund 4.4 10.3

Annualized Return Standard Deviation

Median Public Fund
Policy Index


